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$300Bn
Expected Industry 

Revenue

$246Bn
Worth of exports 
from the Indian IT 

industry

17%
India Share of global IT Consulting 

and Services market

3rd Largest
Tech startup ecosystem in the world

7%
Contribution to India’s 

GDP

2117+
Global Capability Centres (GCCs) 

Estimated market Size of Indian IT Industry 
in FY 2026

Source:: Invest India, IT & BPM Report; NASSCOM; Bloomberg; Boston Consulting Group (BCG). Data as of March 31, 2026.
Note: Latest available data. YoY = Year-on-Year; BPM = Business Process Management; Bn = Billion; AI = Artificial Intelligence; IT = Information Technology. Figures may vary across sources due to differences in
market definitions, scope, and methodology.
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Indian Information Technology (IT) Sector Highlights



INDIA'S IT ECOSYSTEM

A diverse and dynamic technology landscape powering global innovation

IT SERVICES
PROVIDERS

SOFTWARE
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HARDWARE
FIRMS

PRODUCT
ENGINEERING

TCS

Tata Consultancy
Services

Infosys

Infosys Ltd.

Oracle Financial
Services Software

Banking &
financial software

Intellect Design
Arena

Digital banking
platforms

HCL
Technologies

Global technology
services

Wipro

Digital
transformation
solutions

Netweb
Technologies

High-performance
computing
solutions

Tanla
Platforms Ltd.

CPaaS solutions
for communications

Tata Elxsi

Design. Innovate.
Deliver.

KPIT
Technologies

Automotive
software
engineering

Source: Bloomberg; BSE Indices, Data as on Aug 31, 2026.. The above companies are part of BSE Information Technology Index. Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio dated Aug 31, 2026. The portfolio is subject
to change, the same may or may not have any future position in the Fund's portfolio.



Revenue Split of IT Majors 

Revenue Split of IT Companies

Continental Europe, Middle 
East & Africa (31%)

India (5%)

Rest of the World (10%)

Traditionally been the biggest imported 
of Indian IT exports

North & South America (53%)

Indian IT companies derive around 95% of their revenue from overseas nations

Source: Bloomberg; Data as on Aug 31, 2026 (Revenue Split as on Q1 FY 27 Results : Companies used in the analysis : TCS, Infosys, HCL Tech, Tech Mahindra.



IT Sector : Current Market Scenario



Indian IT firms have shown adaptability in previous tech shifts.

How the Indian IT Industry Navigated Major Disruptions

Period Threat Outcome

2000–2002
Dot-com crash

Internet Start-ups Failed
Growth slowed temporarily, but outsourcing demand recovered.

2001–2003 Global recession after 9/11 Cost pressures actually increased offshore outsourcing to India.

2007–2009 Global Financial Crisis Recovery came through cost optimization and digital transformation.

2010–2015
Cloud computing

Traditional infra came under pressure.
Indian IT companies built cloud migration and managed cloud businesses.

2015–2020
Automation

Threatened labor-intensive services 
Firms automated processes and upskilled employees.

2020-2022 COVID-19 Demand rebounded quickly, driven by remote work and digital transformation.

2023 Onwards
Generative AI 

Would automate coding and testing
Companies began integrating AI into software development

Source : Data as on Aug 31, 2026.Mirae Asset Internal Research



Current Scenario of Indian IT Sector

Source: Data as on Aug 31, 2026 , Company data, Crisil Ratings estimates; Analysis covers six tier 1 players (revenue above Rs 40,000 crore) and 20 mid-tier players (revenue of Rs 1,000-30,000 crore), comprising ~55% of the IT services industry; M&A : Mergers &
acquisition.. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification

• Share of AI services as a part of revenue is increasing: AI services are gaining revenue traction, with leading IT players such as Infosys and TCS
reporting 8.5% of revenue linked to AI-led services, highlighting the growing commercial opportunity.

• Deal momentum remains resilient: Large deal wins continue to grow, supported by vendor consolidation, cost optimization, cloud modernization, and
AI-led transformation programs.

• M&A focus shifting toward AI capabilities: IT companies are increasingly acquiring AI, cloud, cybersecurity, and consulting capabilities to strengthen
positioning for the next growth cycle.

• Sector trends remain divergent: BFSI, Technology, and Energy remain relatively resilient, while Telecom, Automotive, and Retail continue to face
demand pressures.

• Long-term opportunity remains intact: Companies with strong execution, AI capabilities, deep client relationships, and disciplined capital allocation
are positioned to benefit from the next phase of enterprise AI transformation.

• FY27 outlook : Strong AI adoption, digital transformation and resilient demand are expected to support growth, with improving client confidence and a
gradual recovery in discretionary spending in the coming quarters.

• AI is a double-edged sword: While AI is driving productivity gains and creating new transformation opportunities, near-term impact remains
deflationary due to pricing pressure and productivity pass-through expectations from clients



BSE IT Index: Q1FY27 Earnings

Top Companies 
of BSE IT Index

Growth vs Expectations
EBIT 

Margins (%)
Margin v/s Expectations

TCS In line 24.0% In line
HCL Technologies Beat 16.9% In line

Wipro In line 15.7% Miss
Infosys Miss 21.1% In line

Tech Mahindra Beat 14.4% Beat
LTIMindtree In line 15.5% Beat

Mphasis In line 14.8% Miss
Coforge Beat 16.0% Beat

L&T Technology Services In line 15.7% Beat
Hexaware Technologies In line 13.3% Beat

Affle 3i In line 15.5% Beat
Netweb Technologies Beat 14.3% Beat

Tata Technologies Beat 13.3% Miss
Cyient DLM Beat 13.2% Beat

Source: Bloomberg; Data as on Aug 31, 2026. EBIT: Earnings before interest and taxes. The above companies are part of BSE Information Technology Index Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio dated Aug 31, 2026. The portfolio is
subject to change, the same may or may not have any future position in the Fund's portfolio. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any
future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification



Deal wins continue to hold up in IT services despite near-term demand pressure and macro headwinds.

Quarterly Deal Wins Trend Across Indian IT Services: Total Contract Value (TCV) Snapshot

Top Companies 
of BSE IT Index

Q2 FY26 
(Jul–Sep 2025)

Q3 FY26 
(Oct–Dec 2025)

Q4 FY26 
(Jan–Mar 2026)

Q1 FY27 
(Apr–Jun 2026)

TCS $ 10.0 Bn $ 9.3 Bn $ 12.0 Bn $ 9.5 Bn

Infosys $ 3.2 Bn $ 4.8 Bn $ 3.2 Bn $ 3.6 Bn

HCL Technologies $ 2.6 Bn $ 3.0 Bn $ 1.9 Bn $ 2.4 Bn

Wipro $ 4.7 Bn $ 3.3 Bn $ 3.5 Bn $ 1.6 Bn

Tech Mahindra $ 809 Mn $ 1.1 Bn $ 1.1 Bn $ 1.1 Bn

Mphasis $ 528 Mn $ 428 Mn $ 407 Mn $ 461 Mn

Coforge $ 514 Mn $ 593 Mn $ 648 Mn $ 691 Mn

Persistent Systems $ 69 Mn $ 675 Mn $ 601 Mn $ 1.1 Bn

KPIT Technologies $ 232 Mn $ 202 Mn $ 349 Mn $ 257 Mn

LTIMindtree $ 1.6 Bn $ 1.7 Bn $ 1.7 Bn $ 1.7 Bn

Zensar Technologies $ 172 Mn $ 180 Mn $ 430 Mn $ 149 Mn

Birlasoft $ 141 Mn $ 107 Mn $ 202 Mn $ 169 Mn

L&T Technology Services $ 292 Mn $ 180 Mn $ 182 Mn $ 100 Mn

Source: Bloomberg; Data as on Aug 31, 2026. The above companies are part of BSE Information Technology Index. Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio dated Aug 31, 2026. The portfolio is subject to change, the same may
or may not have any future position in the Fund's portfolio.



Mid-cap IT combines growth acceleration with structural opportunities in AI, digital engineering, and enterprise transformation.

Mid & Small IT Firms: Driving Growth Through Agility and AI Adoption 
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Consensus EPS Growth FY27E (%) • Mid-tier IT is poised to outperform large caps in 1QFY27,
driven by large-deal ramp-ups, strong pipeline conversion,
and execution momentum.

• Mid & small-cap IT are emerging as growth leaders,
supported by agility, AI capabilities, and deal momentum.

• Focus is shifting from AI adoption to AI monetization,
creating opportunities for agile, domain-focused mid-
caps.

• FY27E earnings outlook remains robust, with EPS^
growth expected in the high-teens.

Source: Bloomberg; Data as on Aug 19, 2026. EBIT: Earnings before interest and taxes. The above companies are part of BSE Information Technology Index; Q: Qaurter FY27: Apr 1, 2026 to March 31, 2027. ^ EPS: Earnings Per Share. The sector(s )/stock(s)/issuer(s)
mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification. BSE Indices,
https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf AMFI: Association of Mutual Fund Industry, Total 197 basic industry. Pursuant to Clause 3.9 of Part IV of SEBI Master Circular dated March 20, 2026. the universe of “Large Cap" shall consist of top 100
companies, "Mid Cap" shall consist of 101st to 250th company, “Small Cap” shall consist of 251st and onwards companies in terms of full market capitalization. FY27E : FY27 Estimated Earnings Per Share Growth. Bloomberg consensus earnings estimates are subject to
change based on market conditions, analyst revisions, company performance, and management outlook. E: Estimates

https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf


Growth of Global Capability Centers (GCCs) in India
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Growth of # of GCCs in India

India now hosts nearly 45% of the world's GCCs, driven by digital engineering, AI, and innovation-led operations. 

Source: Bloomberg; Data as on Aug 31, 2026 E: Expected.



Historically over past 20 years, a 3–4% annual INR depreciation has supported exports; a weaker INR is expected to further 
boost growth and margins this fiscal.

Dollar Movement Impact on Indian IT Services
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Indian IT: The AI Opportunity



Indian IT is steadily building its GenAI intellectual property base, signaling growing innovation capabilities.

Indian IT Is Expanding Across the Enterprise AI Value Chain

Indian IT companies in different layers of AIGenAI Patents filed by Indian IT companies
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Persistent

L&T Technology Services

Intellect Design Arena

Newgen Software

Hexaware

GenAI Patents
• AI in Physical Systems

KPIT Technologies → Stellantis → Autonomous Driving 

• AI-Driven Business Process Transformation
Coforge →  Air Arabia → Predictive Aircraft Maintenance

• Legacy Modernization
Persistent → Verizon → Transformed Legacy 4G into cloud-native 5G

• Enterprise AI Strategy & Architecture
Tata Elxsi → AWS → AI/ML and cloud architecture

• Responsible AI & Governance
Newgen → IndusInd Bank → Digital banking workflow automation

From AI-ready data & legacy modernization to autonomous operations, Indian IT is expanding its role across the enterprise AI stack.

Source: Bloomberg; Data as on Aug 31, 2026. The above companies are part of BSE Information Technology Index; AI: Artificial Intelligence. The above companies are part of BSE Information Technology Index Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio
dated Aug 31, 2026. The portfolio is subject to change, the same may or may not have any future position in the Fund's portfolio. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or
may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification.



Indian IT firms are forging AI ecosystem partnerships to strengthen capabilities, accelerate innovation, and become strategic
transformation partners for clients.

How is Indian IT preparing for the AI opportunity

Company Nvidia OpenAI Anthropic Databricks Snowflake

TCS ✓ ✓ ✓ ✓ ✓

Infosys ✓ ✗ ✓ ✓ ✓

Wipro ✓ ✗ ✗ ✓ ✗

HCL Tech ✓ ✗ ✓ ✓ ✗

Tech M ✓ ✗ ✗ ✓ ✗

Coforge ✓ ✓ ✗ ✗ ✗

Persistent ✓ ✓ ✗ ✗ ✗

Mphasis ✓ ✓ ✗ ✗ ✓

LTIM ✓ ✗ ✗ ✗ ✗

Hexaware ✓ ✗ ✗ ✓ ✓

Company AI Platform Key Capability

TCS AI WisdomNext Multi-LLM orchestration

Infosys Topaz Enterprise AI platform

Wipro WeGA Enterprise AI workflows

HCL Tech AI Force Multi-LLM platform 

HCL Tech AI Foundry Enterprise AI lifecycle

Tech M Orion NextGen Agentic AI platform

LTIM BlueVerse Agentic AI platform

Persistent SASVA Full-SDLC agentic engineering 

Coforge Quasar AI Governed LLM + RAG

Coforge Forge-X AI dev acceleration

Hexaware RapidX Legacy modernisation engine

Hexaware Amaze Cloud migration platform

Hexaware Tensal AI-powered automation

Mphasis NeoIP Agentic AI platform

AI platforms by Indian IT companiesStrategic Partnerships by Indian IT companies

Source: Bloomberg; Data as on Aug 31, 2026. The above companies are part of BSE Information Technology Index; AI: Artificial Intelligence. The above companies are part of BSE Information Technology Index Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio
dated Aug 31, 2026. The portfolio is subject to change, the same may or may not have any future position in the Fund's portfolio. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or
may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification.



BSE Information Technology Index



Broader representation of India's IT sector than the Nifty IT Index, covering 78 companies across large-, mid-, and small-cap 
segments

BSE IT Index Methodology

Parameter Details

Objective
Provides All-Cap exposure to companies belonging to 

information technology sector.

Index Universe BSE AllCap Index

Reconstitution Annually in September.

Quarterly Reviews September, December, March, and June.

Number of Constituents 78

Weighting Method Float-adjusted market capitalisation weighted

Source: Data as on Aug 31, 2026, NSE Indices, BSE Indices, https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf AMFI: Association of Mutual Fund Industry, Total 197 basic industry. Pursuant to Clause 3.9 of Part IV of SEBI Master Circular dated March 20, 2026.
the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap" shall consist of 101st to 250th company, “Small Cap” shall consist of 251st and onwards companies in terms of full market capitalization.
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf

https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf


Source: Data as on Aug 31, 2026, NSE Indices, BSE Indices, https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf AMFI: Association of Mutual Fund Industry, Total 197 basic industry. Pursuant to Clause 3.9 of Part IV of SEBI Master Circular dated March 20,
2026. the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap" shall consist of 101st to 250th company, “Small Cap” shall consist of 251st and onwards companies in terms of full market capitalization.
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf. Stocks/ securities mentioned from Slide 3 to 22 form part of the portfolio dated Aug 31, 2026. The portfolio is subject to change, the same may or may not have any future position in the Fund's
portfolio. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s )/stock(s)/issuer. Stocks are a per AMFI classification.

Particular BSE IT Index Nifty IT Index
Stock Universe BSE AllCap Index Nifty 500 Index

Number of Stocks 78 10
Weighing Periodic Capped Free Float Float Adjusted Market Cap

AMFI Market Capitalization Exposure
Weightage of Large Cap 71.8% 80.5%
Weightage of Mid Cap 14.9% 19.5%

Weightage of Small Cap 13.3% -
# Companies by Sub-Industry

Computers - Software & Consulting 33 9
IT Enabled Services 28
Software Products 9 1

Computers Hardware & Equipment 8

Index Review Calendar
Reconstitution Annual Semi-Annually

Rebalancing Quarterly Quarterly

BSE IT Index : How is different from Nifty IT Index?

Broader IT Exposure, Wider Growth Opportunities — BSE IT brings together established IT leaders and emerging technology 
companies across AI, cloud, cybersecurity, ER&D and digital transformation.

https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf


Period Nifty 50 Index Nifty 500 Index Nifty IT Index BSE IT Index

20 Years 11.6% 12.5% 12.1% 12.2%

15 Years 12.4% 13.7% 14.5% 14.7%

10 Years 12.0% 13.3% 13.7% 13.2%

7 Years 13.1% 15.9% 12.3% 11.2%

5 Years 8.3% 11.1% 0.0% -0.8%

3 Years 9.0% 12.5% 2.2% 0.0%

1 Year -0.4% 5.3% -9.4% -12.1%

YTD 2026 -7.0% -1.0% -16.5% -18.3%

6 Months -3.6% 1.9% 2.8% 0.7%

3 Months 2.9% 4.0% 7.6% 5.9%

BSE IT Index : Periodic Performance

Source: BSE Indices, Data as on Aug 31, 2026. All the data/performance provided in the document is pertaining to the Index and does not in any manner constitute performance of any scheme of Mirae Asset Mutual Fund. There is no guarantee or assurance of
returns/income generation/capital protection in any scheme of the Fund. Past performance may or may not sustain in future.



Calendar Year Nifty 50 Index Nifty 500 Index Nifty IT Index BSE IT Index

2010 19.2% 15.3% 30.8% 34.2%

2011 -23.8% -26.4% -17.0% -14.6%

2012 29.4% 33.5% -0.2% 0.7%

2013 8.1% 4.8% 60.2% 62.3%

2014 32.9% 39.3% 20.1% 19.2%

2015 -3.0% 0.2% 1.5% 6.7%

2016 4.4% 5.1% -5.3% -6.1%

2017 30.3% 37.7% 14.5% 13.3%

2018 4.6% -2.1% 26.1% 27.3%

2019 13.5% 9.0% 11.0% 11.8%

2020 16.1% 17.9% 58.1% 60.0%

2021 25.6% 31.6% 62.3% 58.4%

2022 5.7% 4.2% -24.5% -22.7%

2023 21.3% 26.9% 26.3% 28.3%

2024 10.1% 16.2% 24.4% 22.2%

2025 11.9% 7.8% -10.4% -12.9%

In last 20 years, BSE IT Index has outperformed Nifty 500 Index 13/20 and NSE IT Index 11/20 Calendar Years 

BSE IT Index : Calendar Year Performance

Source: BSE Indices, Data as on Dec 31, 2025. All the data/performance provided in the document is pertaining to the Index and does not in any manner constitute performance of any scheme of Mirae Asset Mutual Fund. There is no guarantee or assurance of
returns/income generation/capital protection in any scheme of the Fund. Past performance may or may not sustain in future.



BSE IT Index is trading at a forward P/E multiple of 18.3x, roughly 20% lower than its 10 year average of 22.9x

BSE IT Index : Forward Valuations 

10 Year Forward P/E Avg.: 22.9x

18.3x

Source: Bloomberg, BSE Indices, Data as on Aug 31, 2026. All the data/performance provided in the document is pertaining to the Index and does not in any manner constitute performance of any scheme of Mirae Asset Mutual Fund. There is no guarantee or assurance of
returns/income generation/capital protection in any scheme of the Fund. Past performance may or may not sustain in future. P/E :Price to Earnings and x denotes earning multiple
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BSE IT Index Portfolio (Top 50 Stocks) as on Aug 31, 2026

No. Security Name Wt.(%) No. Security Name Wt.(%)

1 INFOSYS LTD. 29.1% 26 TANLA PLATFORMS LIMITED 0.3%

2 TATA CONSULTANCY SERVICES LTD. 17.8% 27 Newgen Software Technologies L 0.3%

3 HCL TECHNOLOGIES LTD. 10.3% 28 Happiest Minds Technologies Li 0.2%

4 TECH MAHINDRA LTD. 7.7% 29 BLACK BOX LIMITED 0.2%

5 COFORGE LTD. 5.1% 30 MASTEK LTD. 0.2%

6 PERSISTENT SYSTEMS LTD. 4.5% 31 ASM TECHNOLOGIES LTD. 0.2%

7 WIPRO LTD. 3.8% 32 MOSCHIP TECHNOLOGIES LIMITED 0.2%

8 LTM LTD. 3.1% 33 AURIONPRO SOLUTIONS LTD. 0.2%

9 MPHASIS LTD. 2.4% 34 Protean eGov Technologies Limi 0.2%

10 ORACLE FINANCIAL SERVICES SOFTWARE LTD. 2.1% 35 Latent View Analytics Limited 0.1%

11 Tata Technologies Limited 1.1% 36 Rashi Peripherals Limited 0.1%

12 TATA ELXSI LTD. 0.9% 37 C.E. Info Systems Limited 0.1%

13 Sagility Limited 0.8% 38 63 Moons Technologies Limited 0.1%

14 AFFLE 3I LIMITED 0.8% 39 Sasken Technologies Limited 0.1%

15 L&T Technology Services Limite 0.7% 40 DATAMATICS GLOBAL SERVICES LTD 0.1%

16 CYIENT LIMITED 0.7% 41 GNG Electronics Limited 0.1%

17 KPIT Technologies Ltd 0.7% 42 eMudhra Limited 0.1%

18 NETWEB TECHNOLOGIES INDIA LIMI 0.7% 43 ZAGGLE PREPAID OCEAN SERVICES 0.1%

19 INVENTURUS KNOWLEDGE SOLUTIONS 0.6% 44 SUBEX LTD. 0.1%

20 Hexaware Technologies Limited 0.6% 45 NELCO LTD. 0.1%

21 INTELLECT DESIGN ARENA LIMITED 0.5% 46 RAMCO SYSTEMS LTD. 0.1%

22 SONATA SOFTWARE LTD. 0.4% 47 GENESYS INTERNATIONAL CORPORAT 0.1%

23 RateGain Travel Technologies L 0.4% 48 IVALUE INFOSOLUTIONS LIMITED 0.1%

24 ZENSAR TECHNOLOGIES LTD. 0.4% 49 Capillary Technologies India L 0.1%

25 BIRLASOFT LIMITED 0.4% 50 BLS E-Services Limited 0.1%

Source: BSE Indices, Data as on Aug 31, 2026. The sector(s )/stock(s)/issuer(s) mentioned in this presentation do not constitute any research report/recommendation of the same and the Fund may or may not have any future position in these sector(s
)/stock(s)/issuer. Stocks are a per AMFI classification



Why invest in IT Sector?

• AI disruption is a transition, not a breakdown of the IT services model: Similar to previous technology cycles (Enerprise, outsourcing, cloud, and digital),
AI is expected to reshape service delivery rather than eliminate the role of IT partners.

• Near-term challenges create an attractive entry opportunity: Macroeconomic uncertainty, cautious discretionary spending, slower decision-making, and
AI-led pricing pressure are weighing on near-term growth, creating potential opportunities for long-term investors with a contrarian approach.

• AI shifts value creation toward higher-value services: While automation may reduce effort in traditional services, enterprise AI adoption requires
implementation, integration, governance, security, and continuous optimization — areas where IT services companies remain critical partners.

• Large enterprise AI adoption requires execution at scale: AI platforms provide the technology layer, but enterprises need experienced partners to
integrate AI with legacy systems, data platforms, and complex business workflows.

• Next growth cycle likely driven by AI-led transformation: As AI moves from pilots to production, spending is expected to expand across AI strategy, cloud
modernization, managed AI services, cybersecurity, and digital transformation.

• Competitive advantage will shift toward capability leaders: Companies with strong AI capabilities, consulting depth, domain expertise, and deep client
relationships are better positioned to capture higher-value transformation opportunities.

• Valuation reset offers long-term upside potential: Sector valuations remain below historical averages, providing an opportunity to participate in the next
phase of growth before AI monetization fully reflects in earnings.

• AI changes the service mix more than the industry opportunity: Near-term disruption is real, but over the medium to long term, AI is expected to
expand the total addressable market and create new revenue pools for technology service providers.

Source: Bloomberg; Mirae Asset Internal Research



Why invest in Mirae Asset BSE Information Technology Index Fund?

A Broader & More Diversified Approach to Capture India’s IT Growth

1. Broader IT Opportunity
• Broader IT exposure captures opportunities across 78 companies, offering a more diversified portfolio than Nifty IT index.
• Exposure extends beyond large-cap IT to mid- and small-cap emerging leaders.

2. Greater Diversification Across IT
• Covers 32 Software & Consulting, 28 IT Enabled Services, 9 Software Products and 9 Computer Hardware & Equipment companies.
• Provides access to a broader spectrum of India’s evolving technology ecosystem.

3. Balanced Market-Cap Exposure
• 72% Large Cap | 28% Mid Cap + Small Cap
• Enables participation in both established IT leaders and next-generation growth companies.

4. Capture the Next Wave of IT Growth
• Mid- and small-cap IT companies are positioned to capture a meaningful share of AI-driven earnings growth, supported by faster innovation and

specialized capabilities.
• Broader exposure provides access to new-age technology companies, emerging AI players and niche digital businesses

Source: Bloomberg, BSE Indices, Data as on Aug 31, 2026. Data as on Aug 31, 2026, NSE Indices, BSE Indices, https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf AMFI: Association of Mutual Fund Industry, Total 197 basic industry. Pursuant to Clause 2.7
of Part IV of SEBI Master Circular dated March 20, 2026. the universe of “Large Cap" shall consist of top 100 companies, "Mid Cap" shall consist of 101st to 250th company, “Small Cap” shall consist of 251st and onwards companies in terms of full market capitalization. Pure
Play Defense is as per BSE Classification. https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf

https://www.bseindices.com/Downloads/BSE_Allcap_Methodology.pdf
https://www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf


Disclaimers

Disclaimer by BSE Indices Limited: The BSE Indices are published by BSE Index Services Pvt. Ltd. (Formerly Asia Index Pvt. Ltd.) (“BISPL”), which is a wholly owned subsidiary of BSE Limited (“BSE”). BSE® and SENSEX® are registered trademarks of
BSE. The trademarks have been licensed to BSE INDEX SERVICES PVT. LTD. and have been sublicensed for use for certain purposes by Licensee. Licensee’s Product (BSE IT Index) the “Product”) is/are not sponsored, endorsed, sold or promoted by
BISPL or BSE. None of BISPL or BSE makes any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the Product particularly or
the ability of the Index to track general market performance. BISPL’s and BSE’s only relationship to Licensee with respect to the Index is the licensing of the Index and certain trademarks, service marks and/or trade names of BISPL, BSE and/or their
licensors. The BSE Indices are determined, composed and calculated by BISPL or its agent without regard to Licensee or the Product. None of BISPL or BSE are responsible for and have not participated in the determination of the prices, and amount
of the Product or the timing of the issuance or sale of the Product or in the determination or calculation of the equation by which the Product is to be converted into cash, surrendered or redeemed, as the case may be. BISPL and BSE have no
obligation or liability in connection with the administration, marketing or trading of the Product. There is no assurance that investment products based on the Index will accurately track index performance or provide positive investment returns.
BISPL and BSE are not investment advisors. Inclusion of a security within an index is not a recommendation by BISPL or BSE to buy, sell, or hold such security, nor is it considered to be investment advice.
BISPL, BSE AND THEIR THIRD-PARTY LICENSORS DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA RELATED THERETO. BISPL, BSE AND THEIR THIRD-PARTY LICENSORS SHALL
NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. BISPL, BSE AND THEIR THIRD-PARTY LICENSORS MAKE NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIM ALL WARRANTIES, OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY LICENSEE, OWNERS OF THE PRODUCT, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX OR WITH RESPECT TO ANY DATA
RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL BISPL, BSE OR THEIR THIRD-PARTY LICENSORS BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES
INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE
ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN BISPL AND LICENSEE, OTHER THAN THE LICENSORS OF BISPL (INCLUDING BSE).

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global Investments Company Limited.

The information contained in this document is compiled from third party and publically available sources and is included for general information purposes only. There can be no assurance and guarantee on the yields. Views expressed by the Fund
Manager cannot be construed to be a decision to invest. The statements contained herein are based on current views and involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the
AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance thereof of such information. The AMC, its associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage of
any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for any
decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information shall be done only after consultation to the financial consultant to understand the specific legal, tax or financial implications.

Mutual fund investments are subject to market risks, read all scheme related documents carefully.
For further information about other schemes (product labelling and performance of the fund) please visit the website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

http://www.miraeassetmf.co.in/


NFO Fund Details

Particulars Mirae Asset BSE Information Technology Index Fund
NFO Period 08th September to 22nd September 2026

Type of Scheme An open-ended scheme replicating/tracking BSE Information Technology Total Return Index

Benchmark BSE Information Technology Total Return Index

Fund Managers Mr. Ritesh Patel & Mr. Akshay Udeshi

Minimum Investment during NFO Rs. 5000/- and in multiples of Re. 1/- thereafter.



Riskometers

The above Product Labelling assigned during the NFO is based on internal assessment of the scheme characteristics or model 
portfolio and the same may vary post NFO when the actual investments are made.


