
Mirae Asset Short Duration Fund

(Short Duration Fund -An open-ended short-term debt scheme investing in instruments such that the Macaulay duration of the portfolio 
is between 1 year to 3 years (please refer to page no. 14 of SID). A relatively high interest rate risk and moderate credit risk)



Mirae Asset Dynamic Bond Fund

Mirae Asset Corporate Bond Fund

Mirae Asset Banking & PSU Fund

Mirae Asset Short Duration Fund

Mirae Asset Money Market Fund

Mirae Asset Low Duration Fund

Mirae Asset Ultra Short Duration Fund

Mirae Asset Liquid Fund

Mirae Asset Overnight Fund
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Flexible Duration 
strategy

Active Management 
strategy

Short Term options

Rolldown strategy

*This is the current investment framework which may or may not change in the future these are based on the Fund Manager’s outlook in accordance with the Scheme strategy

Fund Positioning



Fund Inception Category Benchmark Net AUM

16th March , 2018 Short Duration Fund CRISIL Short Duration Debt A-II Index ₹ 593.44 Cr.

Goal Ideal Investment Horizon Risk Profile

Income
Generation

1-3
Years

Moderately Low

Source Internal Data as on 31st March,2026.

Mr. Basant Bafna 
(since January 16, 2023)

Investment Framework

Invest in high quality generate returns through an actively managed diversified portfolio 
of debt and money market instruments with Macaulay duration of the portfolio is 

between 1 year to 3 years.

Endeavour to manage the portfolio in line with the yield curve

About Mirae Asset Short Duration Fund



INSTRUMENT PROFILE

Primarily invest in 1-3 year debt market instrument.

Predominately invest in high credit quality papers

DURATION

MANAGEMENT

Macaulay duration of the portfolio is

between 1 year to 3 years

Strategy

Flexible Interest rate strategy

Return Generation

Will look for opportunities from credit spreads among debt &

money market instruments

Investment Strategy
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The Fund has gone through various events since its inception, from credit crisis to regulatory changes and a whole year of pandemic. By following the mantra of 

“Credit risk is permanent and market risk s temporary” and by investing in high quality papers, fund had minimized the impact of the events.

Source: Internal as on 31st March,2026. Past Performance may or may not be sustained in

future.

Throwback on The Fund

Operation Sindoor



• The yield curve has steepened, with the long end reflecting risks from the energy shock, incorporating 
expectations of higher inflation and potential fiscal slippage

• The fund is currently invested in an accrual strategy, with a tactical barbell position in government securities 
whenever market opportunities arise

Source: Bloomberg and Internal as on 31st March 2026. Please note yields and spread will change in future. Yields are based on nodal point denoted by FBIL. 
The Yields mentioned are denoted in semi-annual per annum

Why Invest Now?
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Fund seeks to take advantage of interest rate volatility and hence Duration keeps on fluctuating based on evolving interest rate outlook.

Source: ACEMF as on 31st March 2026.

Dynamic Management of Portfolio Maturity
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Source: ACEMF as on 31st March,2026

High Quality Portfolio
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Quantitative Data March -26

Average Maturity 3.39 Years

Modified Duration 2.65 years

Macaulay Duration 2.79 Years

Yield to Maturity 7.51%

• Currently, 46% of the fund is allocated to papers with maturities under 12 months, positioning it at the shorter end 

of the curve while allowing reinvestment at higher yields in the coming months. The portfolio strategy aims to be  

focused on short-term, high-quality credits to ensure stability and consistent accrual.

Source: ACEMF as on 31st March,2026.

Maturity Profile
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Top 10 Portfolio Holdings % Allocation

7.60% Torrent Pharmaceuticals Ltd. (MD 19/01/2029)** 7.34%

7.01% National Bank for Agriculture and Rural Developme

nt (MD 16/03/2029)
4.15%

7.45% ICICI Securities Ltd. (MD 24/11/2028)** 4.14%

7.68% Small Industries Development Bank of India (MD 09

/07/2027)**
4.05%

6.95% REC Ltd. (MD 18/02/2028)** 4.01%

7.54% Knowledge Realty Trust (MD 08/05/2029)** 3.36%

8.52% Muthoot Finance Ltd. (MD 07/04/2028)** 2.54%

7.15% Mindspace Business Parks Reit (MD 15/11/2030)** 2.15%

8.42% Godrej Industries Ltd. (MD 27/12/2027)** 1.69%

7.74% Power Finance Corporation Ltd. (MD 29/01/2028)** 1.69%

The fund is actively managed its duration by reducing exposure to G-secs and SDLs up to five years, while avoiding longer-tenor bonds as the yield 

curve began to steepen

Source: ACEMF as on 31st March, 2026.For complete portfolio of the Scheme please visit website https://www.miraeassetmf.co.in/downloads/portfolio

Asset Allocation

Current Portfolio Psychographics
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Mirae Asset Short Duration Fund

Returns 1 Yr 3 Yr

Min 1.69% 3.97%

Max 10.44% 7.92%

Median 6.77% 5.56%

Std Dev 2.33 1.20

Mirae Asset Short Duration Fund

Returns 1 Yr 3 Yr

Positive return 100% 100%

More than 6% 100% 100%

More than 7% 100% 100%

Returns Distribution – Since Inception Rolling Return

Source Internal Data as on 31st March,2026
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Secular fall in 

Repo Rates

Fund absolute return 13.2% 

CAGR 10.1%

Flat Repo Rate

and raising yield

CAGR return4.08% 

Fund Performance in different market cycle

Markets reacting to policy 

pause, INR depreciation 

and final blow of energy 

crisis

Fund CAGR Return 6.2% (Since Inception)

CAGR 3.77%

CAGR 7.22%

CAGR 5.89% 

Source: ACEMF, 31ST March 2026| *Performance is Regular Plan Growth Option. Past performance may or may not sustain in future. Please refer Slide no.16 for Performance of the scheme.



➢ Domestically inflation and growth expected to get affected by the ongoing crisis, RBI has tweaked the growth 

(lower) and inflation (higher) expectations 

➢ While MPC has flagged all the risks related to the energy crisis. The focus for now remains on growth, following 

which the  policy rates are expected to remain at a prolonged pause 

➢ Transmission expected to be driven by liquidity measures wherein RBI has reiterated its stance on assuring 

adequate liquidity

➢ Continued Yield curve steepening as supply fears remain

Outlook

Monetary Policy Committee
RBI-Reserve Bank of India  



Past Performance may or may not be sustained in future. Source:  Internal data & Calculation, NAV data as on March 31, 2026;
Note:1. Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan - Growth Option.; For computation of since inception returns (%) 
the allotment NAV has been taken as Rs. 10.00 for the Schemes The calculations of returns shall assume reinvestment of all payouts at the then prevailing NAV. CAGR - Compounded Annualized Growth 
returns. NAV (per unit) is at the end of the period. In case, the start / end date of the concerned period is a non-business date (NBD), the NAV of the previous date is considered for computation of returns.

Mirae Asset Short Duration Fund – Lumpsum Report Card



Past Performance may or may not be sustained in future. Source:  Internal data & Calculation, NAV data as on March 31, 2026;
Note:1. Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan - Growth Option.; For computation of since inception returns (%) the allotment NAV has been taken as Rs. 10.00 for the Schemes The calculations of returns shall assume reinvestment of all 
payouts at the then prevailing NAV. CAGR - Compounded Annualized Growth returns. NAV (per unit) is at the end of the period. In case, the start / end date of the concerned period is a non-business date (NBD), the NAV of the previous date is considered for computation of returns.

Performance of other funds managed by same Fund Managers



Past Performance may or may not be sustained in future. Source:  Internal data & Calculation, NAV data as on March 31, 2026;
Note:1. Different Plans under the scheme has different expense structure. The reference and details provided herein are of Regular Plan - Growth Option.; For computation of since inception returns (%) the allotment NAV has been 
taken as Rs. 10.00 for the Schemes The calculations of returns shall assume reinvestment of all payouts at the then prevailing NAV. CAGR - Compounded Annualized Growth returns. NAV (per unit) is at the end of the period. In case, the 
start / end date of the concerned period is a non-business date (NBD), the NAV of the previous date is considered for computation of returns.

Investors may note that they will bear recurring expenses of the underlying scheme in addition to the expenses of this scheme. 

Performance of other funds managed by same Fund Managers



(Aggressive Hybrid Fund - An open ended hybrid scheme Investing predominantly in equity 
and equity related instruments)

Mirae Asset Aggressive Hybrid Fund

(Balanced Advantage Fund - An open-ended Dynamic Asset Allocation Fund)

Mirae Asset Balanced Advantage Fund

Mirae Asset Multi Asset Allocation Fund
(Multi Asset Allocation Fund - An open ended scheme investing in equity, debt & money 
market instruments, Gold ETFs, Silver ETFs and exchange traded commodity derivatives)

Mirae Asset Income plus Arbitrage Active FoF

Fund of Fund - An open-ended fund of funds scheme investing in units of actively managed D
ebt oriented and arbitrage Mutual Fund schemes*

*As per notice cum addendum no. 27/2026 riskometer of the scheme has changed.

Product Label Riskometer



(Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt)

Mirae Asset Equity Savings Fund

Mirae Asset Dynamic Bond Fund
(Dynamic Bond Fund - An open ended dynamic debt scheme investing across duration. A relatively 
high interest rate risk and relatively high credit risk)

Mirae Asset Ultra Short Duration Fund
(Ultra Short Duration Fund - An Open ended ultra-short-term debt scheme investing in instruments 
such that the Macaulay duration* of the portfolio is between 3 months to 6 months (*please refer to 
page no. 15 of SID). A relatively low interest rate risk and moderate credit risk.)

(Low Duration Fund - An open-ended low duration debt scheme investing in instruments with 
Macaulay duration* of the portfolio between 6 months and 12 months (*Refer page no. 15 of SID). A 
moderate interest rate risk and moderate credit risk.)*

Mirae Asset Low Duration Fund

(Short Duration Fund -An open-ended short-term debt scheme investing in instruments such that the 
Macaulay duration of the portfolio is between 1 year to 3 years (please refer to page no. 14 of SID). A 
relatively high interest rate risk and moderate credit risk)

Mirae Asset Short Duration Fund

*As per notice cum addendum no. 27/2026 riskometer of the scheme has changed.

Product Label Riskometer



Mirae Asset Dynamic Bond Fund

Mirae Asset Short Duration Fund

Mirae Asset Low Duration Fund

Mirae Asset Ultra Short Duration Fund

Note : Pursuant to Clause 6.18 on disclosure of Potential Risk Class (PRC) Matrix is provided for debt Schemes of Mirae Asset Mutual Fund of SEBI Master Circular dated March 20, 2026 

PRC Matrix



Disclaimer

Statutory Details: Trustee: Mirae Asset Trustee Company Private Limited; Investment Manager: Mirae Asset Investment 
Managers (India) Private Limited (AMC); Sponsor: Mirae Asset Global Investments Company Limited. 

The information contained in this document is compiled from third party and publicly available sources and is included for 
general information purposes only. There can be no assurance and guarantee on the yields. Views expressed by the Fund 
Manager cannot be construed to be a decision to invest. The statements contained herein are based on current views and 
involve known and unknown risks and uncertainties. Whilst Mirae Asset Investment Managers (India) Private Limited (the 
AMC) shall have no responsibility/liability whatsoever for the accuracy or any use or reliance of such information. The 
AMC, its associate or sponsors or group companies, its Directors or employees accepts no liability for any loss or damage 
of any kind resulting out of the use of this document. The recipient(s) before acting on any information herein should make 
his/her/their own investigation and seek appropriate professional advice and shall alone be fully responsible / liable for 
any decision taken on the basis of information contained herein. Any reliance on the accuracy or use of such information 
shall be done only after consultation to the financial consultant to understand the specific legal, tax or financial 
implications . 

Mutual fund investments are subject to market risks, read all scheme related documents carefully.

For further information about other schemes (product labelling and performance of the fund) please visit the 

website of the AMC: www.miraeassetmf.co.in

Please consult your financial advisor or mutual fund distributor before investing

http://www.miraeassetmf.co.in/
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